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BEI2ANAMXSFE 2019A 2020A 2021E 2022E 2023E
BEEKk (BHFET) 667. 6 704.1 831.2 888. 1 921.1
T -10. 8% 5. 5% 18. 0% 6. 8% 3. 7%
FAE (B7HEL) 166.8 273.0 114. 6 157.6 161.6
T3 -12.96% 63.98%  -57.57%  37.42% 2. 55%
HAEFE 24.98% 38.77% 13.79% 17. 74% 17. 54%
HREA (£ 0.13 0.23 0.10 0.13 0.13
ATRENTEE (B 8.8 4.8 11.8 8.6 8.3
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SEAINT MK, RS E X EEM RS T EAF, BHEE P KAMLGTA
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£, FIHEL 15%EH

BREBRER TR, FEEASELGHERE—-FHE:

NE) T BB AR MR, AR 12 L0EEE,. EASREELEAET
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AERIREY, AL ERETZAIRLEZ TGN LGIEK, KFILN N
AR R RLACR A R UL 69 ILH B AR, B ARkt BN KAk
55, AEFAT 10%09F A0k, TRBAMRER; mEMBENHES TN
A8 R IRk AR i B ARGK IS 918 B R, R Y EIRALNR B ARG A& 25%,
BT AR E . BRI R 69 RN 3E K B AR A8 K B AR,
PRARRE— KA R BARTM SR T — RO KAT A, ek — 18 3 B K2 A
R B AR, WM& EALG ERALIFHRGTRFALERMN BiF. AR ERET &
LRGN P S SHRRIEH LGIEK, R EIHTEG 4. KOAAZ
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AT 2021 F 3 KL HA NG KIRE, MAHFR (ALY BEARL
X B SRS E R, A8 A RAK BN R R A b T sk £
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20195 2020 20214 20224  2023% 20195 20205 20214 20224 2023%
B B wmH ¥ ¥ ), & ) & ¥ ¥ M
KA 667.6 7041 831.2 888.1  921.1 BA%RAH
A (204.9) (212.4) (260.2) (278.0) (288.3) E2AE (%) 69.3%  69.8%  68.7%  68.7%  68.7%
EBITE (%) 28.7%  42.6%  15.2%  19.5%  19.3%
EX) 462.8 491.7 571.0  610.1 632.8 A E (%) 25.0%  38.8% 13.8% 17.7%  17.5%
HERA (164.9) (185.1) (232.7) (222.0) (230.3) ROE 44.5%  54.9%  20.2%  23.8%  21.3%
EHA (45.5)  (46.2) (58.2) (53.3) (55.3)
K 5 R (92.5)  (88.9) (160.0) (168.0) (176.4) HERA
A4 32.0 128.3 5.9 6.4 6.8 /N () 45.4%  45.5%  54.3%  49.9%  50.2%
RIERAE (%) 15. 1% 9.8% 9.9% 9.9% 9.9%
#i4)iA 191.9  299.7 126.0 173.1 177.6 M ATE (%) 29.3%  61.3%  40.0%  40.0%  40.0%
PR 13HL (25.2)  (26.8) (11.3) (15.6)  (16.0) RO K R S 25 35 36 36 36
% F)i 166. 8 273.0 114.6 157.6 161.6 J AT 3 R HK 66 82 80 82 82
R 48.8 167.3 45.9 63.0 64.6 MR
E £ 3 Ve &1 0.25 0.25 0.25 0.23 0.20
BN (%) -10.8%  5.5% 18. 0% 6.8% 3. 7% OG-S e 1.40 1.12 1.17 1.09 1.00
FA)E (%) -13.0%  64.0% -57.6%  37.4% 2. 5% ER /G 1.27 1.26 1.26 1.23 1.21
- Rtk AeRER
KBHEL, MHFEBRESZA> B EA>, MHPFEBRESZA>
20195 20205 20214 20224  2023% 20195 20205 20214 20224 2023%
B )3 & ¥ M ki )3 4 B M b2 ;M
R 43.3 43.1 4.7 41.3 41.8 BRTAIE 190.0  297.0  126.0  173.1 177.6
T H 0.7 2.0 2.0 2.0 2.0 RS (12.9)  (109.9) 6.3 5.8 5.5
H AL B 5 7.0 71.8 71.8 71.8 71.8 EBERALR (19.5)  (7.3) 0.7 2.4 0.6
TR AT 71.4 162.6  162.6  162.6 162.6 LA & 0.0 1.8 2.0 2.2 2.4
L3 Xk I 122.3 279.5 2718.2 277.7 278.2 AT T 1AL (30.3) (12.2) (11.3) (15.6)  (16.0)
oA 3 E3 12.4 13.7 16.2 17.3 18.0 BEILR 127.2  169.3  123.7  168.0  170.1
A3 0.0 0.0 0.0 0.0 0.0
)R & 33.8 54.8 67.2 7.7 74.4 Ry S & ] 5. 1) (4.3) 6.9) (7. 6) (8.3)
e 307.6  281.0 351.9  449.3  546.3 BAT B R L 0.0 0.0 0.0 0.0 0.0
ES 9 476.1 629.1 713.4 816.1 916.9 BRED (24.0)  (29.6) 0.0 0.0 0.0
BREDHALR (29.2)  (33.9) (6.9 (7.6) (8.3)
REAT 2R 33.2 43.0 52.6 56.2 58.3
HAl AT IR 3.8 4.9 4.6 6.3 6.5 T AL B (27.0)  (50.2) 0.0 0.0 0.0
R AL 31.6 42.4 42.4 42.4 42.4 H AR FF) (47.1)  (105.6) (45.9)  (63.0)  (64.6)
HAEALN 25.2 34.4 40.6 43.4 45.0 BEEHALLR (74.2) (155.8) (45.9) (63.0)  (64.6)
Kiksh itk 93.8 124.7 140.3  148.4 152.2
B IERLA KA 0.5 0.7 0.7 0.7 0.7
X Rtk 94.3 125.4  140.9  149.0  152.9 ki 23.9 (20.4)  70.9 97.4 97.1
:§: 3-8 1 374.6 497.6 566.5 661.1  758.0 A e 287.5 307.1  280.2 351.1  448.5
ARk E AL (£ L) 0.3 0.4 0.5 0.5 0.6 LLER 0. 1) 2.5 0.0 0.0 0.0
TIERAE 260.0  224.8  295.0  390.0  486.5 PABFA AL 311.3  289.2  351.1  448.5 545.6
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