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B AARTD 2018A 2019A 2020E 2021E  2022E
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] H 38 K (%) 12.0% -4.4% 26.8% 18.2% 15.4%
ERAES 30.7% 26.2% 26.5% 26.0% 26.0%
(AN ER =k S IR 3,514 3,960 4,638 5,338 6,219
[ Hb 38 K (%) 25.6% 12.7% 17.1% 15.1% 16.5%
FANYER 2 I BEES 14.5% 17.0% 15.7% 15.3% 15.5%
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BHAAR T 2018A 2019A 2020E 2021E 2022E
ERIX 24,306 23,241 29,464 34,813 40,165
] P34 K (%) 12.0% -4.4% 26.8% 18.2% 15.4%
EXIES 30.7% 26.2% 26.5% 26.0% 26.0%
A )3 B4 A 3,514 3,960 4,638 5,338 6,219
] P34 K (%) 25.6% 12.7% 17.1% 15.1% 16.5%
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BB £ A e
<BEAAART> MHFERE<TZA>
2018A 2019A 2020E 2021E 2022E 2018A 2019A 2020E 2021E 2022E
£ KR A A A KR F IR A A A
X% ] 24,306 23,241 29,464 34,813 40,165 3 Kk & (%)
-G E b 4 23,626 22,470 28,537 33,674 38,725 kA 12.0 (4.4) 26.8 18.2 15.4
-H e 680 771 927 1,139 1,440 27 514 0.9 (2.5) 325 13.0 14.9
AiAE R (16,839)  (17,149)  (21,656) (25,761)  (29,722) B #| 9 #7 (%)
EX: 7,467 6,092 7,808 9,051 10,443 %4 30.7 26.2 26.5 26.0 26.0
BN N 561 2,463 2,242 2,341 2,487 2% 4] 28.6 29.2 30.5 29.2 29.1
TEE A (606) (1,091) (1,620) (1,920) (2,304) %478 14.4 15.5 16.7 15.7 15.7
A3k A (514) (970) (979) (1,200) (1,440) 34 (%)
%78 A4 6,909 6,494 7,451 8,272 9,186 A A ALE 50.2 495 447 39.9 38.0
L] (223) (182) (182) (185) (187) # A& 140.2 164.3 165.0 160.6 160.3
b 3= R N (52) 166 1,386 1,696 2,251 G E 38.3 38.0 38.0 38.0 38.0
AR 6,633 6,478 8,655 9,784 11,250 ROE 19.9 17.2 18.0 16.3 15.8
B (3,009) (2,638) (3,349) (3,892) (4,482) ROA 3.0 25 3.2 3.3 3.4
B 6 #id 3,726 3,967 5,464 6,087 7,010 4644
VR AR B 221 361 546 609 701 P/Sales (x) 0.6 0.8 0.6 0.5 0.5
& F) i 3,505 3,606 4,917 5,478 6,309 PE (x) 4.4 45 3.9 35 3.0
P/Cash flow (x) 0.6 0.6 0.7 0.6 0.6
HRRILHE () 0.73 0.71 0.81 0.93 1.07 8 F (%) 38.3 475 38.0 38.0 38.0
FRRE (L) 0.28 0.31 0.33 0.36 0.41
a3 AERER
<BAAART> MHFERE<TZH> <BAAART> MH5FERE<T=HA>
2018A 2019A 2020E 2021E 2022E 2018A 2019A 2020E 2021E 2022E
E3 KR A A A %R E IR A A A
MAERBRAEEN 27,162 29,409 27,645 28,474 32,176 2 & H)id 6,735 6,605 8,812 9,979 11,492
)R & 0 0 0 0 0 4\ 83 77 232 243 255
B 45,346 49,086 53,995 58,706 64,577 ZEFXK LT H 3,077  (12,260) (5,119) (797) (1,211)
HAe B 2~ 2,921 3,710 3,940 4,187 4,452 %0 (3,063) (3,009) (2,638) (3,349) (3,892)
T T H 2 1,133 726 606 506 422 HEH T 3,484 (5,157) 3,438 3,008 3,760
H AR T 17,962 36,361 39,021 42,522 46,951 Z2HFMLR 3,781 (12,925) (3,059) 1,655 2,182
BE N 8] 10,013 9,339 13,215 18,963 20,426
4 10,526 12,864 13,864 14,864 15,864 F A Ik (3,474) (2,962) (1,140) (1,147) (1,155)
7 ER 115,063 141,495 152,285 168,222 184,867 FLE 344K (3,023) 673 (3,875) (5,749) (1,463)
H At 0 0 0 0 0
25 R R 16,430 15,272 15,272 15,272 15,272 # K ALK (6,497) (2,289) (5,016) (6,896) (2,617)
R Ak 29,817 40,881 40,144 44,252 48,673
EEZ Y3 0 0 0 0 0 # A 694 1,280 653 605 709
B 27,202 40,397 40,493 41,462 41,995 1% %3 16,064 12,037 96 969 533
i 3E # R 4,463 5,360 5,896 6,485 7,134 kA (996) (1,270) (1,384) (1,542) (1,776)
H A A 13,752 8,595 12,033 15,042 18,802 H ik 0 0 0 0 0
it SR 93,633 112,768 116,327 125,213 134,889 @& F A4k 15,762 12,047 (635) 32 (534)
RS 17,575 20,991 27,316 33,558 39,826 AL 3 13,046 (3,168) (8,710) (5,209) (970)
VHEAERE 1,944 5,824 6,731 7,540 8,241 Ltk T 0 0 0 0 0
B HE 21,430 28,728 35,958 43,009 49,979 A& (7,835) 5,211 2,044 (6,666)  (11,875)
KM A 5,211 2,044 (6,666)  (11,875)  (12,844)
AR 67% 66% 62% 52% 37% i % (21,951)  (27,365)  (34,310)  (40,349)  (45,020)
HFREEAE(R) 3.87 5.05 5.82 6.84 775 A BNEZNH 27,162 29,409 27,645 28,474 32,176
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